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PeiTuHrosoe areHTcTBOo Moody’s oLeHWI0 3KoNnornyeckmne pucku ons 84 otpacnen
9KOHOMVKW, Ha KOTOpble Npuxoauntcsa $74,6 TpnH penTuHryemoro pnonra (Ha 10% 6onbuwe, 4yem
B 2015 roay) B pamkax «rnobanbHoi TennoBoi kapTbl PUCKOB». 11 CEKTOPOB, COBOKYMHbIA
LONT KOTOpbIX cocTaBnseT $2,2 TpaH, BOWAW B rpynny, NOABEPXEHHYIO BbICOKMM KPEeANTHbIM
prckam, Npuyem OBa U3 HUX — [06blya yris U yrofibHble TEPMUHANDI, @ TaKXXe NPeanpusTus
KOMMYHaribHOro cektopa C HeperynmpyemboiMn Tapugamm n aHepretTnyeckne KomnaHmm —
MCNbITbIBAIOT 3HAYUTENIbHOE KPeaMTHOe AasfieHne yxe cenyac. lNonntuka no cokpaweHuto
BblbpocoB TpebyeT 0T HUX NepecMoTpa BrsHec-moaenel n cokpawaeT MapXnHanbHOCTb B
pa3BuTbiX cTpaHax. OcTanbHble 9 CEKTOPOB — aBTONPOU3BOACTBA, BbiMYCK CTpOAMaTepunanos
N XMMUYECKMX TOBAPOB, f0ObiBaOLWas NPOMbIWIEHHOCTb, pa3Beika 1 Aobbiya HedTH 1 rasa u
nx nepepaboTka, NPON3BOACTBO CTaNU, a TakXe NOrncTmka 1 Ha3eMHbIe U MOpCKMe
NepeBO3KN — OLWYTAT BANSHNE 3KONOMMYECKMX PUCKOB Ha CBOIO KPEAMTOCNOCOOHOCTL B
rOpu3oHTE TPEX-NSATY NeT, NonaratT aKcnepTbl areHTcTBa. Mepbl N0 coKpalleHuto BbIopocos
N YXECTOYEHNE 3KONOrMYECKOro PEryNIMpoBaHns cTpaH B pamMkax 06s93aTtenbcTs no
[Mapr>kckoMmy cornaweHunio co30atoT BbICOKME U 0YEHb BbICOKME PUCKM Ans 16 CeKTOpPOB C
COBOKYMHOW 3a0M1XEHHOCTbIO B $3,7 TpnH. Pnckn onsnyeckoro naMeHeHns knnmmarta MoryT
BNNSITb HA ONEPALMOHHYIO NeATENbHOCTb U KannTanoBlOXEHUS SMUTEHTOB LIEeHHbIX Bymar
NN BbI3biBATb HAPYLWEHNS Lenoyek NoCcTaBok N PbIHOYHYIO BONATUNBHOCTb, OTMEYatoT B
Moody’s. 13 oTpacnen UMeloT BbICOKME U OYEHb BbICOKME PUCKM, CBA3AHHbIE C 3arpA3HEHNEM
aTMocdepbl, BK/0YasA OCHOBHbIX 3arpsA3HUTENEn, NoABEPXEHHbIX XECTKOMY perynmpoBaHuio.
Ewe 14 cekTopoB, B TOM YUC/e LeHTpalbHble U MECTHbIE NPaBUTENbCTBA B Pa3BMBAIOLWNXCH
cTpaHax, Obin OTHECEHbI K BLICOKOPUCKOBAHHbBIM U3-3a YS3BUMOCTY Nepes NpMpoaHbIMA 1
aHTPOMOreHHbIMK Katactpodpamu, 4 cekTopa UMEOT BbICOKNE PUCKUN, CBA3AHHbIE C
negnunTom Boabl.
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